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Hacking Excel for Better 
Investing

by Bonnie Biafore
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Why Use Excel?

• Access Web information
• Manage portfolio of stocks and funds
• Calculate financial ratios 
• Calculate performance
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Useful Excel Features

• Hyperlinks
– Navigate to Web pages or other documents

• Web queries
– Download data from tables on the Web

• Conditional formatting
– Highlight cells based on values or formulas

• Built-in financial functions
• Charts
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How Hyperlinks Work

Click 
link

Web 
page 
appears
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What to Do with Hyperlinks

• Pop up a web page with stock info
• Display a document with your notes about 

a stock
• Display a spreadsheet with prices or 

performance
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Create a hyperlink
1. Open Web 

page in 
browser

2. Select URL
3. Press Ctrl+C

to copy
4. Select cell in 

Excel
5. Choose 

Insert→
Hyperlink

6. And then…
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Insert hyperlink
Text to display

Ctrl+V
to 
paste 
URL

Select a file

Click to 
browse
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Follow hyperlink

• Click cell to follow 
hyperlink

• Click and hold to 
select cell
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Download data with Web Queries

• Download financial data to calculate 
financial ratios

• Download prices for performance tracking
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How Web Queries Work 
(Excel 2003)

• Data→Import External Data→New Web 
Query

• Navigate to page with data
• Use browser commands in dialog box

– Address
– Go
– Back
– Forward
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New Web Query dialog
1. Type or 

browse to 
URL

2. Browse within 
window

3. Click yellow 
arrow to 
select table

4. Selected table 
displays 
green check

5. Click Import 
to import 
data

Toolbar
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Import data into worksheet

• Import Data options:
– Existing worksheet: specify cell
– New worksheet (good for keeping data separate)

• Click OK
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Query Results
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Web Queries with Parameters

• Basic approach
– Edit Query and save it as a .iqy file
– Edit the file with notepad
– Replace ticker with parameter string
– Use query file in spreadsheet pointing query 

to cell that contains value for parameter
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Editing Query File

• Replace ticker 
with parameter 
string

• Choose 
File→Save
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Conditional Formatting

• Highlight good and bad values with colors
• Highlight stocks when quarterly report is 

available
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Conditional Formatting

• Select cell
• Choose Format→Conditional Formatting

Selected 
cell

First formatting 
test
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Anatomy of a condition
Evaluate cell 
value or 
formula

Formula is PE greater than 
120% of industry average 
PE and greater than 30

Click to specify formatting
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Formatting

Format font, 
border, color, 
or pattern
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Conditions evaluated in order
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Unhandled Conditions
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Financial Functions

• Choose 
category

• Choose 
function

• Click Help 
on this 
function 
links
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Charts

• Show growth graphs
• Display diversification
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How Charts Work
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The Excel Chart Wizard
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Bob Adam’s Annual Report 
Spreadsheet

• http://bob-adams.home.comcast.net
• Click Annual Report for Mfg.



14

(c) 2005 Bonnie Biafore 27

Jim Thomas’ Portfolio Spreadsheet

• http://www.bivio.com/irw/files/Public%20Fil
es/ToolKit4/

• TK4Portfolio.xls
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Questions?

www.bonniebiafore.com


